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Overview
What is a Savings Group (SG)

Voluntary

Contribute savings, lend 
loans, share dividends 

Member based 
organisation

Maintain a social 
fund for welfare and 

emergency needs

Made up of 25-30 
members

In Rwanda, accepted 
as part of the financial 

sector (informal)

Largely women 
members - over 80%

Loan portfolio to SG 
members has NPL of 

below 1% 

>80%

<1%

Women

Non Performing Loans
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Savings groups
in Rwanda

Kigali City

Northern 
Province

Western 
Province

Eastern 
Province

Southern 
Province

RWF 130,997,342
USD 140,104
RWF 517,189,948
USD 553,144

RWF 4,950,212,483
USD 5,294,345
RWF 5,631,298,972
USD 6,022,780

79,09411,15279,094

65,445

279,537

1,169,732

67,450

231,36142,869166,344

248,703

890,537

200,918

RWF 8,006,938,483
USD 8,563,570
RWF 8,565,352,915
USD 9,160,805

RWF 3,146,156,472
USD 3,364,873
RWF 7,701,215,889
USD 8,236,594

RWF 7,037,346,259
USD 7,526,573
RWF 9,465,169,088
RWF 10,123,175

Outstanding Loans
Saved amount

Grand total (2018):      
RWF 24,132,617,169     
RWF 31,079,831,790

Total # of groups:
47,369

Gender segregation (2018)

SG total membership

TOTAL

Northern Province

Western Province

Eastern Province

Southern Province

Kigali City

75%79%75%

79%

Female

75%

25%21%25%

21%

Male

25%

USD 1 = RWF 935
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Savings groups
in Rwanda

Age distributionUrban-rural distribution 

Gender distribution

26%

44% 56%

74%
RuralUrban

Men Women

16-17

18-30

31-40

41-50

51-60

61+

4%

26%

23%

19%

16%

13%
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Access strand
by gender

29%

24%

39%

34% 40% 19% 8%

42% 12% 7%

39% 24% 13%

45% 17% 9%

2016

2020

FemaleMale Banked Other formal (non-bank) Informal only Excluded
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Rwanda FinScope
2020

of adults use both formal and 
informal mechanisms

adults use informal groups such as 
Village Savings Loan Associations

adults save through 
savings groups

borrow money from these savings 
groups (overlaps possible)

81% 

3.9 M

2.8 M

4.2 M
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Sources 
for savings

Bank 
savings 

products

MFI Mobile 
money

Pension 
fund

Savings 
groups

Someone 
in the 

household

Secret 
place at 

home

Umurenge 
SACCO

21%

14%

6%

25%

19%

7%

2%

26%

21%

55%

40%

2%

8% 10%

20%

3%

2020
2016
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Sources 
for credit

Bank
product

MFI Mobile 
money

Informal 
groups

Money 
lender

Farmers 
association

Shop 
credit

EmployerUmurenge 
SACCO

8%

4% 4%

9%

3%

9%

5%
1%

6%

39%
41%

1% 2%3%
6%

33% 30%
34% 32%

2%

Family and 
friends

2020
2016
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Financial health

Financial health assesses how well one’s daily financial systems 
enable a person or household to build resilience to shocks and 
pursue opportunities and dreams.

Devices used to cope with shock

Non-financial
43%

Financial solutions
40%

Did nothing
17%
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Advantages
of SGs

Builds saving 
discipline 

through peer 
pressure

Quick turn 
around time 

for credit

No 
requirement 
for collateral

Reliable 
savings 

platform 

Social 
support to 
members 

Access to 
trainings 
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Handling cash is a 
big challenge 

Not able to pay back 
loans or save due to 
suspension of physical 
weekly meetings

Loss of revenue by 
SG members who are 
engaged in small and 
micro enterprises 

Affected by a lack 
of digital financial 
service offerings by 
SACCOs & MFIs 

Lack or limited access 
of group savings in 
the SACCOs and MFIs  

Physical distancing 
and inability to meet 
in large groups 

Effects
of Covid-19 on SGs    
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Response Plan
Proposed

Sensitising 
SG members 
on Covid-19 
preventive 
measures 
through 

radio and 
messages 

Ensuring 
there is a 

structure for 
messaging 
members 
through 
phone 

Commis-
sioned 

survey to 
understand 
the impact 

Engaging 
MFIs and 

SACCOs to 
restructure 
loans  and 

waive 
interest fees 

Establishing 
Covid -19 

emergency 
fund for 

MFIs so that 
they can 
continue 
to serve 

members

Continued 
support to 

digitalisation 
efforts 
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